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LEE COUNTY, NORTH CAROLINA
Assessed Value of Taxable Property (Unaudited)

Last Ten Fiscal Years

Year
Ended
June 30

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

Real
Property

1,587,522,655
1,630,605,518
1,692,096,774
1,755,915,125
1,803,918,706
1,864,023,133
1,916,969,968
2,473,493,814

2,539,819,848

Personal
Property

$1,549,410,479 $ 604,236,673

662,324,201
719,109,030
819,055,894
900,630,655
940,480,179
967,218,133
1,023,584,061
1,052,518,849

1,031,506,417

Public
Service
Company
Project

$ 83,396,224
79,826,442
80,589,660
87,656,102
76,014,586
77,491,104
83,696,227
77,065,305
96,087,790

100,485,686

Total
Assessed
Value

$ 2,237,043,376

2,329,673,298
2,430,304,208
2,598,808,770
2,732,560,366
2,821,889,989
2,914,937,493
3,017,619,334
3,622,100,453

3,671,811,951

Note: Assessed valuations are established by the Board of County Commissioners at 100 percent
of estimated market value. A revaluation of real property is required by the North Carolina General
Statutes at least every eight years. The last revaluation was completed in 2003.
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LEE COUNTY, NORTH CAROLINA
Property Tax Rates - Direct and All Overlapping Governments (Unaudited)
(Per $100.00 of Assessed Value)
Last Ten Fiscal Years

Year Central Various
Ended County of City of Business Town of Fire Protection
June 30 Lee Sanford District Broadway Districts'

1996° 0.68 0.55 0.10 0.59 .028 to .103

1997° 0.68 0.55 0.10 0.59 .031 to .096

1998 0.71 0.55 0.10 0.59 .032 to .093

1999 0.71 0.55 0.10 0.59 .028 to .099

2000 0.75 0.55 0.10 0.53 .035 t0.095

2001 0.75 0.57 0.10 0.53 .035 to .086

2002 0.78 0.57 0.13 0.53 .034 to .087

2003 0.78 0.57 0.13 0.53 .038 to .103

2004* 0.67 0.56 0.13 0.49 .037 to .088

2005 0.67 0.59 0.13 0.49 .037 10 .082

Noftes:

' Lee County has nine fire districts.

2 The property tax rates for each government listed above are based on unit-wide tax rates.
For each government, certain motor vehicles were taxed at the preceding tax year's rates.

® Property was revalued in 2003
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LEE COUNTY, NORTH CAROLINA
Ratio of Net General Obligation Bonded Debt to Assessed Value and
Net General Obligation Bonded Debt Per Capita (Unaudited)
Last Ten Fiscal Years

Ratio of Net General
General Obligation
General Obligation Bonded
Year Obligation Bonded Debt to Debt
Ended Assessed Bonded Assessed Per
June 30 Value Debt Value Population1 Capita
1996 $ 2,237,043,376 $ 16,305,000 0.73% 47,014 $ 346.81
1997 2,329,673,298 39,880,000 1.71% 47,943 831.82
1998 2,430,304,208 37,035,000 1.52% 48,370 765.66
1999 2,598,808,770 34,195,000 1.32% 50,396 678.53
2000 2,732,560,366 31,410,000 1.15% 51,182 613.69
2001 2,821,889,989 28,580,000 1.01% 49,040 582.79
2002 2,914,937,493 27,780,000 0.95% 49,279 563.73
2003 3,017,619,334 24,805,000 0.82% 49,426 501.86
2004 3,622,100,453 21,875,000 0.60% 49,810 439.17
2005 3,671,911,951 19,030,000 0.52% 54,417 349.71

Source:
! Office of State Planning
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LEE COUNTY, NORTH CAROLINA
Computation of Legal Debt Margin (Unaudited)
- June 30, 2005

Assessed value of taxable property $ 3,671,811 ,95;I
Debt limit - 8 percent of assessed value 293’744,9240
Gross debt:
Total bonded debt 19,030,000
Lease financing agreements 3,240,187
Certificates of participation 25,720,000
Gross debt 47,990,187
Legal debt margin $ 245,754,769
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LEE COUNTY, NORTH CAROLINA
Ratio of Annual Debt Service Expenditures for General Obligation Bonded Debt
to Total General Governmental Expenditures (Unaudited)
Last Ten Fiscal Years

Ratio of
Fiscal Debt Service to
Year Total Total General Total General
Ended Interest Debt Governmental Governmental
June 30 Principal on Bonds Service Expenditures’ Expenditures
1996 $ 1,355,000 $ 1,049,738 $ 2,404,738 $ 29,318,090 8.20%
1997 1,425,000 969,455 2,394,455 36,441,917 6.57%
1998 2,845,000 2,121,705 4,966,705 57,207,057 8.68%
1999 2,840,000 1,968,280 4,808,280 43,496,587 11.05%
2000 2,785,000 1,815,130 4,600,130 42,600,670 10.80%
2001 2,830,000 1,664,130 4,494,130 42,860,970 10.49%
2002 2,895,000 1,387,120 4,282,120 43,177,843 9.92%
2003 2,975,000 1,286,280 4,261,280 45,312,949 9.40%
2004 2,930,000 1,153,780 4,083,780 44,007,174 9.28%

2005 2,845,000 1,021,580 3,866,580 46,896,069 8.24%

Notes:
' Includes General, Special Revenue, and Capital Project Funds.
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LEE COUNTY, NORTH CAROLINA
Computation of Direct and Underlying Debt (Unaudited)
General Obligation Bonds
June 30, 2005

Net General Percent Amount
Obligation  Applicable Applicable
Bonded Debt To County to County

Direct:

Lee County $ 19,030,000 100.0% $ 19,030,000
Underlying:

City of Sanford 6,610,774 100.0% 6,610,774

Town of Broadway 737,630 100.0% 737,630
Totals $ 26,378,404 $ 26,378,404
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LEE COUNTY, NORTH CAROLINA
Demographic Statistics (Unaudited)
Last Ten Fiscal Years

Fiscal

Year

Ended
June 30

1996

1997

1998

1999

2000

2001

2002

2003

2004

2005

Sources:

Population’

47,014
47,943
48,370
50,396
51,182
49,040
49,279
49,426
49,810

54,417

' Office of State Planning
2 | ee County Board of Education
® Employment Security Commission.

Per
Capita
Income’
22,447
24,088
25,093
25,923
26,585
26,680
26,598
27,669
Not available

Not available

Median
Age'
36.20
36.54
36.90
38.05
37.55
37.50

Not available
Not available
Not available

Not available

Average
daily school

membership’
8,162
8,419
8,441
8,618
8,593
8,725
8,778
8,834
8,924

9,056

Unemployment
Rate’
4.7%
3.5%
3.8%
2.9%
41%
6.0%
7.1%
7.3%
5.8%

5.7%
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LEE COUNTY, NORTH CAROLINA
Ten Largest Taxpayers (Unaudited)
June 30, 2005

Taxpayer
Wyeth
GKN Automotive Components, Inc
Coty, Inc.
Moen, Inc.
Alltel Carolina Inc
Progress Energy
Donald R. Simpson
Magneti Marelli USA, Inc.
Frontier Spinning Mills LLC

Central Carolina Hospital

Type of Business

Pharmaceuticals
Automotive parts
Cosmetics
Plumbing fixtures
Utility

Utility

Real estate
Plumbing fixtures
Textiles

Medical care

2005

Assessed

Valuation
$ 151,477,369
82,760,839
48,325,709
40,676,960
40,237,747
31,457,127
29,056,933
27,213,882

22,465,600

21,353,708

§ 495,025,874

Percentage of
Total Assessed
Valuation
4.13%
2.25%
1.32%
1.11%
1.10%
0.86%
0.79%
0.74%
0.61%

0.58%

13.48%
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LEE COUNTY, NORTH CAROLINA
Miscellaneous Statistics (Unaudited)
June 30, 2005

Date of establishment 1907
Form of government Commissioner/Manager
Employees:
General Government 72
Public Safety 73
Economic and Physical Development 4
Health and Welfare 173
Cultural and Recreational 23

Lee County Facilities and Services:
Fire Protection:

Number of stations 12

Number of volunteer firefighters 250

Number of paid firefighters 59
Sheriff Protection:

Number of stations 1

Number of personnel and deputies 45

Number of patrol units 16
Inspections -

Building permits issued 694
Cultural and Recreational:

Number of parks 12

Park acreage 327

Number of libraries 3

Number of books 134,999

Facilities and services not included in the reporting entity:

Education:
Number of schools 12
Number of teachers 582
Number of students 9,056
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